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Rates: An Efficient-Markets Approach,» Journal of International Business Studies, vol. 16, no. 3
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Jean-Claude Cosset and Jean Roy, «The Determinants of Country Risk Ratings,» Journal of (Y)
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Nicholas Sargen, «Economic Indicators and Country Risk Appraisal,» Federal Reserve Bank of San (&)
Francisco Economic Review (Fall 1977), pp. 19-33.

Mark Fitzpatrick, «The Definition and Assessment of Political Risk in International Business: A (¢)
Review of the Literature,» Academy of Management Review, vol. 8, no. 2 (1983), pp. 249-254, and
Alain Chevalier and Georges Hirsch, «The Assessment of the Political Risk in the Investment
Decision,» Journal of the Operational Research Society, vol. 32, no. 7 (1981), pp. 599-610.

Cosset and Roy, «The Determinants of Country Risk Ratings». (&Y
Stephan J. Kobrin: «Political Risk: A Review and Reconsideration,» Journal of International Business (V)
Studies, vol. 10, no. 1 (1976), pp. 67-80, and «Political Risk: A Review and Reconsideration: A
Determination of the Risk Ruin,» Journal of Financial and Quantitative Analysis, vol. 16, no. 5 (1979),

pp. 759-764; Harinder Singh and Kwang W. Jun, «Some New Evidence on Determinants of Foreign Direct
Investment in Developing Countries,» World Bank, Policy Research, Working Paper no. 1531 (1995);
Duncan H. Meldrun, «Country Risk and Foreign Direct Investment,» Business Economics, vol. 35, no. 1
(January 2000), pp. 39-40, and Witold J. Henisz and Bennet A. Zelner, «Political Risk and Infrastructure
Investment,» paper presented at: Infrastructure for Development: Confronting Political and Regulatory
Risks, The Government of Italy and the World Bank Group, Rome-Italy, 8-11 September 1999.

Chevalier and Hirsch, «The Assessment of the Political Risk in the Investment Decision;» Y. Siskos and (A)
C. Zopounidis, «The Evaluation Criteria of the Venture Capital Investment Activity: An Interactive
Assessment,» European Journal of Operational Research, vol. 31, no. 3 (1987), pp. 304-313, and Jonathan
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Singh and Jun, «Some New Evidence on Determinants of Foreign Direct Investment in Developing (4)
Countries».

Elisabeth Asiedu, Foreign Direct Investment in Africa: The Role of Natural Resources, Market Size, (\+)
Government Policy, Institutions and Political Instability (Kansas: University of Kansas, 2003).

Kobrin, «Political Risk: A Review and Reconsideration». YY)
Steven Globerman and Daniel Shapiro, National Political Infrastructure and Foreign Direct (\Y)
Investment, Ottawa: Industry Canada Research Publications Program, Working Paper; no. 37
([Ottawa]: Industry Canada, 2002), p. 6.

Faouzi Boujedra, «L’Analyse du risque d’investissement dans les pays en développement: étude (\Y)
émpirique,» <http://docs.google.com/viewer?a = v&q = cache:AjS_wzofGMoJ:www.cerdi.org/uploads
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TEtbRTi_E2_M86evDa9NB8dtvdAl1f2pg>, pp. 3-4; Singh and Jun, «Some New Evidence on Dete
rminants of Foreign Direct Investment in Developing Countries,» and Henisz and Bennet A. Zelner,
«Political Risk and Infrastructure Investment».

David H. Holt and Karen W. Wigginton, International Management, Harcourt College Publishers ()¢)
Series in Management, 2" ed. (Harcourt: Harcourt College Publisher’s (Fort Worth), 2002), p. 77.
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Meldrun, «Country Risk and Foreign Direct Investment,» pp. 33-40. (Vo)
Mohsin Habib and Leon Zurawicki, «Country- Level Investment and the Effect of Corruption- (}1)
Some Empirical Evidence,» International Business Studies, vol. 32, no. 2 (2001), pp. 687-700.

Shang-Jin Wei, «How Taxing is Corruption to international Investors?,» Review of Economics and (\V)
Statistics, vol. 82, no. 3 (2000), pp. 1-11.
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Mean Standard deviation N
FDI 425,3810 518,75961 20
Very High Country Risks 25 444 20
High Country Risks ,35 ,489 20
Moderate Country Risks 25 444 20

(\ ')V.;JJI J sl
PEIN ISR P REHEN

Model R R? Adjusted | Std Error of Statistics Changing Durbin-
R? theestimate [ varjation | Variation df 1 df2 | Modificationof | Watson
of R? of F F Sig
1 ,861% ,742 ,693 ,693287,24383 ,742 15,323 3 16 ,000 1,709

a- Predictors: (Constant), Very High Country Risks, High Country Risks, Moderate Country Risks.
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(1) 331 J gl
ANOVA
Model Sum of df Mean Square Sig
Squares moyen
1 Regression 3792974,837 3 1264324,946 15,323 ,000*
Résidual 1320144,271 16 82509,017
Total 5113119,108 19

a- Predictors: (Constant), Moderate Country Risks, High Country Risks, Very High Country Risks.
b-Dependant Variable: Fdi.

(YY) 3,3 sl
Diagnostics of colinéarity®
Model Dimension proper Index of Proportions of variance
Value conditionnement [ (constant) | VeryHigh High Moderate
1 Country Country Country
Risks Risks Risks
1 1,922 1,000 ,04 ,03 ,03 ,03
2 1,000 1,386 ,00 ,22 12 ,00
3 1,000 1,386 ,00 ,05 ,05 ,26
4 ,078 4,962 ,96 ,71 ,79 ,71
a- Dependant Variable: Fdi.
(W) 3 0 sl
Statistics of Residuals ®
Minimum Maximum Mean Standard N
deviation
Prevision 8,4240 1252,8667 425,3810 446,80002 20
Residual -416,62000 542,53333 ,00000 263,59301 20
Standardized -,933 1,852 ,000 1,000 20
Prevision
Standardized -1,450 1,889 ,000 918 20
Residual

a- Dependant Variable: Fdi.
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Ceefficients®
Unstandardized Coefficients | Standardized t Sig Interval of Correlations Colinéarity of Statistics
Coefficients confidence
%95 of B
Model B Std Error Beta Down Border| Up Border Simple Partial Part Tolerance VIF
Correlation

| (constant) Very| 1252867 | 165,840 1,066 | 7,555 | ,000 | 901,301 | 1604432 | -.476 -,829 -754 ,500 2,000
High Country| 1244443 | 209773 21,025 | -5,932| 000 |-1689,142 | -799,743 -376 -,808 -,696 462 2,167
Risks High Coun-| 086,395 198,217 466 | -5.481 | ,000 |-1506,596 | -666,194 ,323 -,544 -,330 ,500 2,000
try Risks Moderate| 544,547 209,773 -2,596 | ,020 | -989,246 | -99,847
Country Risks

a. Dependant Variable: Fd.
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Histogramme

Variable dépendante : Investissement direct a I'étranger
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'_// \\\

-2 -
Régression Résidu standardisé

Diagramme gaussien P-P de régression de Résidu standardisé

Variable dépendante : Investissement direct a I'étranger
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Nuage de points

Variable dépendante : Investissement direct a I'étranger
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