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Abstract

The Arab Economies on the Threshold
of the 21 st Century

This paper sets out to test four propositions which, if proven warranted, indicate
that the title of the paper is misleading as it Stands.

The first proposition is that although the Arab economies are on the threshold of
the twenty - first century according to the calendar, none of them is at or close to this
threshold, if meaningful criteria are set for qualification .

The second proposition is that the interaction of the subjective failings of polity,
society, and economy implied, in the first proposition, with certain development un-
friendly external factors has resulted in the unfolding of a process of anemic, erratic,
and largely distorted development in the Arab region .

The third proposition is that the conjunction of the poor state of development cit-
ed above, with the thrust of four very powerful global imperatives, and one regional
perspective, which put immense pressure on the region's economies in order to
change direction, priorities, and structure and machinery at a very quick pace, faces
the Arab economies with very demanding, unsettling, and possibiy dangerous exi-
gencies.

Finally, the fourth proposition is that, in the medium term - say between the
present and the middle of the first decade of the twenty - first century -- the Arab so-
cieties and economies are unlikely to be capable of bringing about a radical transfor-
mation in the process of development, or of facing the implications of the interna-
tional and regional imperatives identified earlier. The challenges involved are so
enormous, many - sided, and serious that the capability can only be acquired in the
long term, and only if certain very stringent conditions are satisfied, both with re-
spect to development and to the components of the pressing imperatives.
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